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Where is Powerco based in Canada?

THOMAS,ON,Dec. 12,2023 /CNW/- Volkswagen Group-owned battery company PowerCo SE steps up its
activities in Canada. Ramping up its cell production activities in Europe and North Americathe site of its
future cell gigafactory in St. Thomas,Ontario,is now prepared for groundbreaking and start of construction in
2024.

Who owns Powerco se?
SALZGITTER,Germany and&#160;ST. THOMAS,ON,Dec. 12,2023 /CNW/- Volkswagen Group-owned
battery company PowerCo SE steps up its activities in Canada.

Who is Powerco-COO?

Furthermore,the cell factory will be supplied with CO2-free energy. PowerCo-COO Sebastian Wolfseized the
opportunity to reveal the name of the new Canadian entity: PowerCo Canada Inc.,headquartered in St.
Thomas,Ontario,will steer al activities of the battery company in North America.

What will Powerco do for Canada?
On alocal level,PowerCo will work closely with the province of Ontario and the city of St. Thomas,along
with local collegesto prepare our Canadian labour forcefor the tasks and processes of the new industry.

What will Powerco do in 20227

Looking ahead, further products, such as major energy grid storage systems, are planned. Since its launch in
July 2022, PowerCo has aready expanded to three gigafactory locations. Salzgitter in Germany, Valencia in
Spain and St. Thomas in Canada. The company plans to set up cell factories with a total capacity of 240
GWhl/year in 2030.

On alocal level, PowerCo will work closely with the province of Ontario and the city of St. Thomas, along
with local collegesto prepare our Canadian labour force for the tasks and processes of ...

Volkswagen set up PowerCo SE in Germany, a separate battery company, bundling the Group”s global battery
business across the entire value chain - from raw material supply and development to the construction and
operation of gigafactories.

Koenig & Bauer AG today signed a cooperation agreement with Volkswagen subsidiary PowerCo SE for
development collaboration in the field of sustainable battery cell production. Koenig & Bauer will develop a
machine for ...

PowerCo SE specializes in providing innovative solutions in the energy sector, focusing on sustainable power

generation, energy storage systems, and electric mobility. Their services include consulting, project
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management, and the development of cutting-edge technologies that support the transition to a greener energy
landscape.

o North American entity of Volkswagen Group"s battery company will be named PowerCo Canada Inc.,
headquartered in St. Thomas, Ontario 0 Current activities include setting up local office in downtown St.
Thomas, continuing local hiring and signing first servicing agreements with local providers

Bennett Jones is advising Volkswagen AG and its battery subsidiary, PowerCo SE, in the establishment of its
first battery cell manufacturing plant in North America--and its first outside of Europe. The gigafactory will be
built in St. Thomas, Ontario .

Volkswagen set up PowerCo SE in Germany, a separate battery company, bundling the Group"s global battery
business across the entire value chain. PowerCo SE has decided on the location of three cell factories in
Salzgitter, Vaenciaand St. ...

The automotive corporation has set up a new company called PowerCo which will be responsible for
production at the facility - set to begin in 2025 - and for global marketing of battery products for the group.

Volkswagen Group-owned battery company PowerCo SE steps up its activities in Canada. Ramping up its cell
production activities in Europe and North America, the site of its future cell...

On alocal level, PowerCo will work closely with the province of Ontario and the city of St. Thomas, along
with local collegesto prepare our Canadian labour force for the tasks ...

Koenig & Bauer AG today signed a cooperation agreement with Volkswagen subsidiary PowerCo SE for

development collaboration in the field of sustainable battery cell production. Koenig & Bauer will develop a
machine for the industrial powder coating (& quot;solvent-free dry coating& quot;) of electrodes.

Web: https://phethulwazi.co.za

Page 2/2




